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Sub. SMERA RAtiNq

We get 0.50% lnterest rate
from bank: our customer is

benefit fiom Pu.jab Nationa Bank apart from lnterest rate

also respo.ding better'

we thark vou for vour Non Nslc D&B_ SMERA rating certificate dated 29'" sep' 2010

Rating assign to us ls "sE lA" SM,ERA rating will help us in negotiating favorable terds

with our bank. lt has also providqd intormation on our strengths and weaknesses that

wi help us improve our 6uslness we are also displaving the raunc in a I our literature

and coriespondence with the thld partles We hope to senerate more business and

enhance our exisung Relauonships with the clients through thh rating lt has aLso

orovlded lnfornation on our stre.Cths tnd weaknesses that wiLl help us if,prove our

we would like to ihank the Team of SMERA toi it5 positive response we wish SM 'RA all

the best and continue to do the excellent work, which shall benefit lndustries and

business in India to reach clobalstanders

We look forward to a renewalraunC for future Vears as wellfrom SMERA

For Multani Pharmbce!ticals Ltd.
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